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A CR 1 rating means that the company has a very good credit rating. The
ability to meet its payment obligations on time is very good. The company has
a very low risk of insolvency.

KNAUER Wissenschaftliche
Geréte GmbH
Berlin

EQUITY RATIO (%)
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Equity ratio in %
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2015 2016 2017 2018
= Company 90.93 91.2 93.58 93.05

® Industry sector 45.03 45.63 45.43 45.43

High equity ratio: The ratio of equity to total capital is used as a measure of a company's
susceptibility to crisis. In principle, the higher the ratio of equity to total capital, the more solidly a
company is financed. (Chart: CreditReform, translated)
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E Company 0.1 0.1 0.07
® Industry sector 1.08 1.01 0.97

Low debt: Like the equity ratio, the debt ratio is primarily a measure of risk that can be used to
determine a company's susceptibility to crisis. (Chart: CreditReform, translated)
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CASH FLOW TO TOTAL PERFORMANCE (%)
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2015 2016 2017 2018
® Company 3.64 6.49 6.02 7.91
Industry sector 5.98 6.37 6.5 6.5

Good financial strength: Cash flow as an absolute value provides information on the return of
capital from the business process and is therefore an indicator of a company's internal financing
potential. (Chart: CreditReform, translated)

LIQUIDITY, 1ST GRADE (%)

450
400
350
300
250
200
150 = f e — TV - ——
100 ;f,,: — = 'ff,:
50 = =

1st grade liquidity (%)

2015 2016 2017 2018
! Company 357:3 294.81 362.69 382.96
Industry sector 26.08 24.75 26.62 26.62

Liquidity in top form: First-degree liquidity indicates the percentage of current liabilities that are
covered by available cash and cash equivalents on the balance sheet date. (Chart: CreditReform,
translated)

The CreditReform group of companies provides information on the creditworthiness and financial
structure as well as the environment of corporate customers. CreditReform also offers services in
the areas of receivables management and debt collection as well as customer and market structure
analyses for marketing. More information is available at www.creditreform.de.

For 57 years, the family-owned company KNAUER Wissenschaftliche Gerdte GmbH has been
developing high-tech laboratory instruments, such as analytical and preparative HPLC, which are
sold in over 70 countries. KNAUER is ISO 9001 certified with strict manufacturing and process
reliability for high quality "Made in Germany". Alexandra Knauer, the second generation of the
Knauer family to manage the company, places great emphasis on corporate responsibility towards
the 140 employees as well as towards the environment and society. More information can be found
at www.knauer.net.

KNAUER press contact: Oliver Glltzow, gueltzow@knauer.net, +49 30 809727-43
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